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McKinley Alaska
Private Investment,
LLC

* Experienced and disciplined
Alaska-based private investment
business

e Builds on McKinley Capital’s 30
years of institutional investment
experience

PRIVATE EQUITY & VENTURE CAPITAL

e Connecting ideas with capital
* In and for t e - DIRECT INFRASTRUCTURE PROJECTS

* Return-objective

DIRECT LENDING

AMCKINLEY ALASKA
PRIVATE INVESTMENT, LLC




The McKinley Advantage

* Joining capital and best-in-class partners to

create greatest opportunity for success

* Brought together by an Alaska partner who
manages the investment, has access to

capital, and supports operations

* Requires investment expertise,
entrepreneurial capability, knowledge
of capital sources, and operations

connectivity
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Disclosure

This document is not intended for distribution other than to the party it was originally presented to by McKinley Management, LLC.

McKinley Alaska Private Investment, LLC, (McKinley Alaska), McKinley Capital Management, LLC (McKinley Capital), and McKinley Research Group, LLC, are subsidiaries of McKinley
Management, LLC. McKinley Capital Management, LLC (“McKinley Capital”) is a registered investment adviser under the U.S. Investment Advisers Act of 1940. McKinley Capital is
registered with the following Canadian provinces: the British Columbia Securities Commission; the Ontario Securities Commission; the Alberta Securities Commission; and the
Quebec Financial Markets Authority.

All information contained herein is believed to be acquired from reliable source, but accuracy cannot be guaranteed. This presentation is for general purposes only, was prepared
for academics and financially sophisticated institutional audiences and is not intended to represent all of the information required to make an informed decision on the subject
matter.

This material may contain confidential and/or proprietary information and may only be relied upon for this report. The data is unaudited and may not correspond to calculated
performance for any other client or investor in a stated discipline. McKinley Alaska and McKinley Capital make no representations or warranties as to the appropriateness or merit
of this analysis for individual use. Investors must seek individualized professional financial advice before investing. This is neither an offer to sell nor a solicitation of an offer to buy
interest in any investment fund or firm managed by McKinley Capital, nor shall there be any sale of securities in any state or jurisdiction in which such offer or solicitation or sale
would be unlawful prior to registration or qualification under the laws of such state or jurisdiction.

Any such offering can be made only at the time a qualified offeree receives a Confidential Private Placement Memorandum and other operative documents which contain
significant details with respect to risks and should be carefully read. This is a new business line for the organization and as such carries additional risks associated with such
endeavors including but not limited to the ability to: retain key employees and customers; grow the business regardless of economic conditions; comply with all applicable state
and federal regulations; and successfully integrate these activities into McKinley Management, Inc.’s business model. This material is suitable only for persons who have substantial
financial resources, who meet certain suitability requirements, and who understand the risk factors associated with such investments. Each prospective investor is also advised and
encouraged to seek the advice of such prospective investor's own legal, tax, and business advisor(s) with respect to the legal, tax, and other implications of an investment.

No one security or investment is profitable all the time and there is always the possibility of selling it at a loss. Past performance is not indicative of future returns. Charts, graphs
and other visual presentations and text information are provided for illustrative purposes, derived from internal, proprietary, and/or service vendor technology sources and/or may
have been extracted from other firm data bases. As a result, the tabulation of certain reports may not precisely match other published data. Certain data may have originated from
various third-party, and/or sources. The authors and/or their employers may use and/or rely on specific index names, other financial data and certain analysis without the
infringement of copyright materials. However, recipients of this information may not assume those same rights are transferrable.

McKinley Management, McKinley Alaska and McKinley Capital make no representation or endorsement concerning the accuracy or proprietary of information received from any
other third party. Future investments may be made under different economic conditions, in different securities and using different investment strategies. International investing
also carries additional risks and/or costs including but not limited to, political, economic, financial market, currency exchange, liquidity, accounting, and trading capability risks. To
receive a copy of the McKinley Capital Form ADV please contact the firm at 3800 Centerpoint Drive, Suite 1100, Anchorage, Alaska 99503, 1.907.563.4488. Please visit each of the
firm’s websites at www.mckinleycapital.com and www.mckinley-alaska.com for additional information.
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