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Alaska’s Bristol Bay salmon run shatters 
records, and is not done yet

July 15, 2022 at 6:00 pm Updated July 16, 2022 at 10:05 a By Hal Bernton, Seattle Times
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From Highest Unemployment Rate In 2020 Ever (11.9%) To Lowest Ever In 

March Thru August Of 2022 (4.5%) Pretty Remarkable 



And it did happen!
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But so what? The job market is scorching hot!

◼5

We Are On The Way Too Recovery But It Will Take A While
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Slipped back to levels 10 or more years ago
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seekers
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The Great Reshuffling



A “problem” That Won’t Go Away With COVID

508,871

482,062

400,000

420,000

440,000

460,000

480,000

500,000

520,000

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Alaskans 15-64





60

62

64

66

68

70

72

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

One Reason--A Drop In Labor Force Participation In AK 
Percent
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Mining Employment Keeps Inching Up

*very preliminary



Military Numbers Are Moving Up
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A Nice Nice Bump In Alaska Total Personal Income in 
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Source: BEA
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Quarterly Fairbanks Hotel Room Receipts Hit Record Levels In 2022

Source: Fairbanks North Star Borough, Community Research Quarterly 

Receipts, 2nd Quarter, $millions
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Car Rental Sales, $millions Sales during first half of 
2022:+27% over 2021 and          

+75% over 2019. 



Another Big Bump In AK Home In Sales In 2021—Not So 
Much Thus Far This Year
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Urban Alaska Rents Changes Tracked With U.S. Last 
Couple of Years
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Not Building A Lot Of New Homes in AK
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New housing units in AK

Thru May of 2022 building 
permit numbers are up by 

a little over a 100 from 
last year.



Alaska’s Population Fell Slightly Between 2017-2020—But 
Turned Positive In 2021!
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How We Spend Our Money 
Urban Alaska's CPI Weights, December 2021

Source: U.S Bureau of Labor Statistics



1.3%

4.8%

6.2%
5.7%

6.3%

7.2% 7.4% 7.5%

12.4%

7.6%

Feb-Feb
2020-21

Apr-Apr
2020-21

Jun-Jun
2020-21

Aug-Aug
2020-21

Oct-Oct
2020-21

Dec-Dec
2020-21

Feb-Feb
2021-22

Apr-Apr
2021-22

Jun-
Jun2021-

22

Aug-
Aug2021-

22

In Urban Alaska Inflation Began Accelerate in 2021 And 
Has Continued Into 2022

2021 2022



Source: Bureau of Labor 

7.6%

13.3%

18.8%

7.1%

6.9%

2.6%

1.2%

8.2%

All Items

Transportation

Energy

Used Vehicles

Food

Recreation

Clothing

Housing

Inflation for urban Alaska in detail
Urban Alaska CPI-U, Annual Change August 2021-2022

Source: Bureau of Labor Statistics



10.8%

13.7%

7.7%
6.7% 7.0%

10.5% 10.2%

8.1%

5.4%
6.2%

1974 1975 1976 1977 1978 1979 1980 1981 1982 1990

Years In Alaska When Inflation Was Higher Than 5 Percent 

Source: U.S. Bureau of Labor Statistics



1.8%

3.2%

2.2%

3.1%

1.6%

0.5% 0.4% 0.5%

3.0%

1.4%

-1.1%

4.9%

1.6%

3.2%

2.1%

1.5% 1.6%

0.1%

1.3%

2.1%

2.4%

1.8%

1.2%

4.7%

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Urban Alaska and U.S. Inflation  Usually Travel Together

U. Alaska U.S.



$0.6

$0.7$0.7

$1.0

$0.8$0.8

$1.1

$0.9

$1.1$1.1

$1.2

$1.3

$1.4

$1.5$1.5

$1.8

$1.5$1.5

$1.7

$1.5

$1.6

$1.7

$1.6

$1.8

$1.9

$2.0

$1.9

$2.0

$1.9

$1.8

$2.1

$1.8

$1.9

$2.0

$2.4

$2.5$2.5

$2.4

$2.3

$2.6

$2.1

$2.2

$2.6

$2.2

$2.5

$2.7

$2.3$2.3

$2.4$2.4$2.4

$2.3

$2.4

$2.3

$2.5

$2.2

$2.6

$2.5

$2.3

$2.4

J
u

l

A
u

g

S
e

p

O
c

t

N
o

v

D
e

c

J
a
n

F
e
b

M
a

r

A
p

r

M
a

y

J
u

n

J
u

l

A
u

g

S
e

p
t

O
c

t

N
o

v

D
e

c

J
a
n

F
e
b

M
a

r

A
p

r

M
a

y

J
u

n

J
u

l

A
u

g

S
e

p

O
c

t

N
o

v

D
e

c

J
a
n

F
e
b

M
a

r

A
p

r

M
a

y

J
u

n

J
u

l

A
u

g

S
e

p
t

O
c

t

N
o

v

D
e

c

J
a
n

F
e
b

M
a

r

A
p

r

M
a

y

J
u

n
e

J
u

ly

A
u

g

S
e

p
t

O
c

t

N
o

v

D
e

c

J
a
n

F
e
b

M
a

r

A
p

r

M
a

y

J
u

n

Source: AK Department of Revenue 

Sales Maybe Are Flattening?

2017 2018 2019 2020 2021

Cigarette and alcohol taxes collected are still much higher

2022

In 2021 Alaskans spent $347 million 
on pull-tabs, bingo, and raffles.



What Has Happened?
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Number of pick-up registrations  in Alaska 
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