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FFCRA – What Has Changed?
• UI - No waiting period.  Benefits available if COVID-19 related.
• Extra $600 per week and 13 week extension due to CARES Act.
• Paid sick leave - Up to 80 hours 

• $511 per day ($5,110 total) due to government shutdown, 
quarantined, or having COVID-19 symptoms.

• 2/3 wages up to $200 per day ($2,000 total) if due to care for 
another or to care for a minor child due to school or day care 
closure. 

• Paid expanded FMLA only applies if cannot work due to  
minor child’s school or child care closed related to COVID-19.

• 2/3 of wage up to $200 per day ($10,000 total)
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FFCRA Q&As
• When will the extra $600 start?  Will employees earn 

more than wages?

• What if the layoff is unrelated to COVID-19?

• What is the difference between a “layoff” and 
“furlough”?

• I am a reimbursing employer for UI purposes.  Do I 
get any relief from Governor Walz’ order or the 
FCCRA?
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FFCRA Q&As
• What if my employees went on furlough prior to 

April 1st?  Do they qualify for FFCRA?

• Do layoffs due to shut down/stay-at-home 
orders qualify for FFCRA sick pay?

• What documentation can I require for requests 
for FFCRA leave?
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FFCRA TAX CREDITS
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• Payroll tax credits are available for wages paid under 
Sick Pay or under Emergency FMLA. Credits are 
dollar for dollar with the amounts paid. Employer is 
responsible for Medicare Tax (1.45%)

• Taxpayers have three options:
– Wait and claim the entire refund when filing the 

subsequent payroll tax return (2nd quarter 2020 is filed July 
30, 2020)

– Short payroll tax deposits by the expected credit
– File Form 7200 Advance Payment of Employer Credits 

Due to COVID-19



PPP – What’s the Latest? 
What’s Changed?

Last night SBA posted new interim regulations and forms:

• New Loan Application Form (SBA Form 2483)
• New Lender Application Form (SBA Form 2484)
• Interest rate now 1%
• Term now 2 years
• Clarity on Lender’s ability to rely on Borrower certifications
• Confirms “E-signature or e-consents can be used”
• Utility payments “under service agreements dated before February 

15, 2020”
• More guidance coming on loan forgiveness
• New 25% rule – “… at least 75 percent of the PPP loan proceeds 

shall be used for payroll costs.” …. 
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PPP – What do I do Now?
• Go to the website and read:
https://home.treasury.gov/policy-issues/top-priorities/cares-act/assistance-for-small-businesses

• Talk to YOUR lender
▫ Open a new bank account

“… If you knowingly use the funds for unauthorized purposes, you will be subject to additional liability such as charges 
for fraud.”

• Fill out the Loan application

• For multi-owner companies, execute a unanimous resolution now

• Gather supporting documents 

“Borrowers must submit such documentation as is necessary to establish eligibility such as payroll processor
records, payroll tax filings, or Form 1099-MISC, or income and expenses from a sole proprietorship. For
borrowers that do not have any such documentation, the borrower must provide other supporting
documentation, such as bank records, sufficient to demonstrate the qualifying payroll amount.”
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PPP CALCULATION
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Qualifying Loan Amount
Enter Amounts From Calendar Year 2019*

1 Total from Employee Detail Worksheet (Skip lines 2-9 below)
2 Gross Wages , including tips
3 Less: Gross Wages in Excess of $100,000/person enter as positive
4 Employer paid health insurance costs
5 Employer paid retirement plan match
6 Employer paid profit sharing
7 Employer paid SUTA
8 Employer Paid Medicare
9 Less: Employer paid expenses for employees with > $100K total compensation** enter as positive

10 Net Self Employment Income
11 Less: Net SE Income > $100K per person enter as positive

Total -                              

Divided by 12 12.00                          
Average Monthly Payroll Cost -                              

Multiply by 2.5 2.50                            
Qualifying Loan Amount -                              


PPP Calculator

						Created by Smith Schafer & Associates

						Learn more at our COVID-19 Resource Center

						www.smithschafer.com/covid-19-resource-center

						Paycheck Protection Loan 

						Qualifying Loan Amount

						Enter Amounts From Calendar Year 2019*



		1				Total from Employee Detail Worksheet (Skip lines 2-9 below)

		2				Gross Wages , including tips

		3				Less: Gross Wages in Excess of $100,000/person				enter as positive

		4				Employer paid health insurance costs

		5				Employer paid retirement plan match

		6				Employer paid profit sharing

		7				Employer paid SUTA

		8				Employer Paid Medicare

		9				Less: Employer paid expenses for employees with > $100K total compensation**				enter as positive

		10				Amounts Paid to Sole Proprietors or Single Member LLCs (1099-Misc or other)

		10				Less: Payments to Sole Proprietors or Single Member LLCs in excess of $100K				enter as positive

		10				Net Self Employment Income

		11				Less: Net SE Income > $100K per person				enter as positive

						Total		- 0

						Divided by 12		12.00

						Average Monthly Payroll Cost		- 0

						Multiply by 2.5		2.50

						Qualifying Loan Amount		- 0



						Expenses - Estimated for 8 Week Covered Period

						Expenses Qualified for Loan Forgiveness - Amounts paid in 8 weeks following loan 

		1				Total from Employee Detail Worksheet (Skip lines 2-11 below)

		2				Gross Wages , including tips		125,000

		3				Less: Gross Wages in Excess of $15,385/person		8,000		enter as positive

		4				Less: FFCRA Sick Pay				enter as positive

		5				Less: FFCRA Emergency FMLA				enter as positive

		6				Employer paid health insurance costs		20,000

		7				Employer paid retirement plan match

		8				Employer paid profit sharing

		9				Employer paid SUTA		288

		10				Employer Paid Medicare		1,813

		11				Less: Employer paid expenses for employees with > $15,385 total compensation**				enter as positive

		12				Amounts Paid to Sole Proprietors or Single Member LLCs (1099-Misc only)

		13				Less: Payments to Sole Proprietors or Single Member LLCs in excess of $15,385				enter as positive

		12				Net Self Employment Income		30,000

		13				Less: Net SE Income > $15,385				enter as positive

		14				Rent 		20,000

		15				Mortgage Interest				28,000		Total 

		16				Utilities		8,000		(1,800)		25% loan forgiveness

						Total Estimated Expenses Qualified for Loan Forgiveness		197,100



						Limited to amount of loan		- 0



						Total Expenses elig for loan forgiveness		- 0

						Average FTE Per Pay Period for 8 weeks after loan date		8.00

						Total FTEs at 6/30/2020		8.00

						Average FTEs Per pay period 2/15/19-6/30/19		10.00

						Average FTEs per month 1/1/20-2/29/20		10.00

						Lesser of these amounts		10.00

						Total % Loan Available for Forgiveness		80.00%

						Preliminary Loan Forgiveness		- 0

						Less: Reduction in compensation > 25% for any employee < $100,000		6,000

						Estimated Net Loan Forgiveness		(6,000)



						Remaining Loan - Amortized Over 2 years 1% interest		- 0

						*Alternative amounts available for seasonal businesses or for new businesses

						** Total employee comp, including payroll, health insurance, retirement plan match, profit sharing, SUTA, and Medicare

						is limited to $100,000. Employees with > $100,000 in total comp are limited in compensation and are also limited

						in all other expense categories. The same applies for additional expenses related to self-employed income.



http://www.smithschafer.com/covid-19-resource-center

Employee Detail Worksheet

		Created by Smith Schafer & Associates

		Learn more at our COVID-19 Resource Center

		www.smithschafer.com/covid-19-resource-center



		Employee Detail Worksheet

		Employee Name		Hire Date (if in 2019)		Termination Date (if in 2019)														W-2 Box 5 Medicare Wages		Medicare at 1.45%		Your Employer SUTA , Input Rate Below		Employer Retirement Plan Contributions Paid in 2019		Employer Paid Health Insurance (amounts paid in 2019)		Employee Portion of Health Insurance (paid in 2019)		Employer Paid H.S.A Contributions (paid in 2019)		Employee Portion of H.S.A Contributions (paid in 2019)		Employer Paid Dental Insurance (paid in 2019)		Employee Paid Dental Insurance (paid in 2019)		Dependent Care Benefits 		Other pre-tax cafeteria benefits		Total		Limit to 100,000		Eligible Payroll Costs

																								0.230%

		Employee 1						12/31/18		1/1/20				365.00		365.00		365.00		200,000		2,900		78		20,000		4,000		6,000														232,978		100,000		100,000

		Employee 2						12/31/18		1/1/20				365.00		365.00		365.00		75,000		1,088		78		2,000		10,000		6,000														94,166		100,000		94,166

		Employee 3				3/1/19		12/31/18		1/1/20				60.00		365.00		60.00		50,000		725		78		1,000				6,000														57,803		16,438		16,438

		Employee 4						12/31/18		1/1/20				365.00		365.00		365.00		15,000		218		48		1,000				6,000														22,266		100,000		22,266

		Employee 5						12/31/18		1/1/20				365.00		365.00		365.00		30,000		435		78		1,000		5,000		6,000														42,513		100,000		42,513

		Employee 6		4/1/19				12/31/18		1/1/20				365.00		275.00		275.00		85,000		1,233		78						6,000														92,311		75,342		75,342

		Employee 7						1/1/19		1/1/20				365.00		365.00		365.00		90,000		1,305		78		8,000		5,000		6,000														110,383		100,000		100,000

		Employee 8						1/2/19		1/1/20				365.00		365.00		365.00		20,000		290		60		2,000				6,000														28,350		100,000		28,350

		Employee 9		3/1/19		11/15/19		1/3/19		1/1/20		259.00		316.00		306.00		306.00		30,000		435		78				5,000		6,000														41,513		70,959		41,513

		Employee 10						1/4/19		1/1/20				365.00		365.00		365.00		100,000		1,450		78		10,000		10,000		6,000														127,528		100,000		100,000

								1/5/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/6/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/7/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/8/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/9/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/10/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/11/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/12/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/13/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/14/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/15/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/16/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/17/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/18/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/19/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/20/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/21/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/22/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/23/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/24/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/25/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/26/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/27/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/28/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/29/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/30/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/31/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/1/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/2/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/3/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/4/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/5/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/6/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/7/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/8/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/9/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/10/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/11/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/12/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/13/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/14/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/15/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/16/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/17/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/18/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/19/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/20/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/21/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/22/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/23/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/24/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/25/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/26/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/27/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/28/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/1/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/2/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/3/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/4/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/5/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/6/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/7/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/8/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/9/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/10/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/11/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/12/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/13/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/14/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/15/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/16/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/17/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/18/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/19/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/20/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/21/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/22/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/23/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/24/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/25/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/26/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/27/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/28/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/29/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/30/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/31/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								4/1/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								4/2/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0



		Total																		695,000		10,078		734		45,000		39,000		60,000		- 0		- 0		- 0		- 0		- 0		- 0		849,811				620,589

																				2019 W-3 Box 5						Check to Plan Documents		99,000.00				- 0				- 0				Ties to Box 10 on form W-3

																														Check to Health Insurance Statements				Ties to Box 12 Code W on forms W-2				Check to Dental Insurance Statements
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PAYROLL COST DETAIL
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Employee Name
Hire Date (if 
in 2019)

Termination 
Date (if in 
2019)

W-2 Box 5 
Medicare Wages

Medicare at 
1.45%

Your 
Employer 
SUTA , Input 
Rate Below

Employer 
Retirement Plan 
Contributions Paid 
in 2019

Employer Paid 
Health 
Insurance 
(amounts paid 
in 2019)

Employee 
Portion of 
Health 
Insurance (paid 
in 2019) Total Limit to 100,000

Eligible Payroll 
Costs

0.230%

Employee 1 200,000 2,900 78 20,000 4,000 6,000 232,978 100,000 100,000 

Employee 2 75,000 1,088 78 2,000 10,000 6,000 94,166 100,000 94,166 

Employee 3 3/1/2019 50,000 725 78 1,000 6,000 57,803 16,438 16,438 

Employee 4 15,000 218 48 1,000 6,000 22,266 100,000 22,266 

Employee 5 30,000 435 78 1,000 5,000 6,000 42,513 100,000 42,513 

Employee 6 4/1/2019 85,000 1,233 78 6,000 92,311 75,342 75,342 

Employee 7 90,000 1,305 78 8,000 5,000 6,000 110,383 100,000 100,000 

Employee 8 20,000 290 60 2,000 6,000 28,350 100,000 28,350 

Employee 9 3/1/2019 11/15/2019 30,000 435 78 5,000 6,000 41,513 70,959 41,513 

Employee 10 100,000 1,450 78 10,000 10,000 6,000 127,528 100,000 100,000 

- - - 100,000 -

Total 695,000 10,078 734 45,000 39,000 60,000 849,811 620,589 

2019 W-3 Box 5
Check to Plan 
Documents 99,000.00 

Check to Health 
Insurance 
Statements



PPP CALCULATION

Smith Schafer & Associates, Ltd. 12

Qualifying Loan Amount
Enter Amounts From Calendar Year 2019*

1 Total from Employee Detail Worksheet (Skip lines 2-9 below) 620,589                      
2 Gross Wages , including tips
3 Less: Gross Wages in Excess of $100,000/person enter as positive
4 Employer paid health insurance costs
5 Employer paid retirement plan match
6 Employer paid profit sharing
7 Employer paid SUTA
8 Employer Paid Medicare
9 Less: Employer paid expenses for employees with > $100K total compensation** enter as positive

10 Net Self Employment Income 600,000                      
11 Less: Net SE Income > $100K per person 400,000                      enter as positive

Total 820,589                      

Divided by 12 12.00                          
Average Monthly Payroll Cost 68,382                        

Multiply by 2.5 2.50                            
Qualifying Loan Amount 170,956                      


PPP Calculator

						Created by Smith Schafer & Associates

						Learn more at our COVID-19 Resource Center

						www.smithschafer.com/covid-19-resource-center

						Paycheck Protection Loan 

						Qualifying Loan Amount

						Enter Amounts From Calendar Year 2019*



		1				Total from Employee Detail Worksheet (Skip lines 2-9 below)		620,589

		2				Gross Wages , including tips

		3				Less: Gross Wages in Excess of $100,000/person				enter as positive

		4				Employer paid health insurance costs

		5				Employer paid retirement plan match

		6				Employer paid profit sharing

		7				Employer paid SUTA

		8				Employer Paid Medicare

		9				Less: Employer paid expenses for employees with > $100K total compensation**				enter as positive

		10				Amounts Paid to Sole Proprietors or Single Member LLCs (1099-Misc or other)

		10				Less: Payments to Sole Proprietors or Single Member LLCs in excess of $100K				enter as positive

		10				Net Self Employment Income		600,000

		11				Less: Net SE Income > $100K per person		400,000		enter as positive

						Total		820,589

						Divided by 12		12.00

						Average Monthly Payroll Cost		68,382

						Multiply by 2.5		2.50

						Qualifying Loan Amount		170,956



						Expenses - Estimated for 8 Week Covered Period

						Expenses Qualified for Loan Forgiveness - Amounts paid in 8 weeks following loan 

		1				Total from Employee Detail Worksheet (Skip lines 2-11 below)

		2				Gross Wages , including tips		125,000

		3				Less: Gross Wages in Excess of $15,385/person		8,000		enter as positive

		4				Less: FFCRA Sick Pay				enter as positive

		5				Less: FFCRA Emergency FMLA				enter as positive

		6				Employer paid health insurance costs		20,000

		7				Employer paid retirement plan match

		8				Employer paid profit sharing

		9				Employer paid SUTA		288

		10				Employer Paid Medicare		1,813

		11				Less: Employer paid expenses for employees with > $15,385 total compensation**				enter as positive

		12				Amounts Paid to Sole Proprietors or Single Member LLCs (1099-Misc only)

		13				Less: Payments to Sole Proprietors or Single Member LLCs in excess of $15,385				enter as positive

		12				Net Self Employment Income		30,000

		13				Less: Net SE Income > $15,385				enter as positive

		14				Rent 		20,000

		15				Mortgage Interest				28,000		Total 

		16				Utilities		8,000		39,229		25% loan forgiveness

						Total Estimated Expenses Qualified for Loan Forgiveness		197,100



						Limited to amount of loan		170,956



						Total Expenses elig for loan forgiveness		170,956

						Average FTE Per Pay Period for 8 weeks after loan date		8.00

						Total FTEs at 6/30/2020		8.00

						Average FTEs Per pay period 2/15/19-6/30/19		10.00

						Average FTEs per month 1/1/20-2/29/20		10.00

						Lesser of these amounts		10.00

						Total % Loan Available for Forgiveness		80.00%

						Preliminary Loan Forgiveness		136,765

						Less: Reduction in compensation > 25% for any employee < $100,000		6,000

						Estimated Net Loan Forgiveness		130,765



						Remaining Loan - Amortized Over 2 years 0.5% interest		34,191

						*Alternative amounts available for seasonal businesses or for new businesses

						** Total employee comp, including payroll, health insurance, retirement plan match, profit sharing, SUTA, and Medicare

						is limited to $100,000. Employees with > $100,000 in total comp are limited in compensation and are also limited

						in all other expense categories. The same applies for additional expenses related to self-employed income.



http://www.smithschafer.com/covid-19-resource-center

Employee Detail Worksheet

		Created by Smith Schafer & Associates

		Learn more at our COVID-19 Resource Center

		www.smithschafer.com/covid-19-resource-center



		Employee Detail Worksheet

		Employee Name		Hire Date (if in 2019)		Termination Date (if in 2019)														W-2 Box 5 Medicare Wages		Medicare at 1.45%		Your Employer SUTA , Input Rate Below		Employer Retirement Plan Contributions Paid in 2019		Employer Paid Health Insurance (amounts paid in 2019)		Employee Portion of Health Insurance (paid in 2019)		Employer Paid H.S.A Contributions (paid in 2019)		Employee Portion of H.S.A Contributions (paid in 2019)		Employer Paid Dental Insurance (paid in 2019)		Employee Paid Dental Insurance (paid in 2019)		Dependent Care Benefits 		Other pre-tax cafeteria benefits		Total		Limit to 100,000		Eligible Payroll Costs

																								0.230%

		Employee 1						12/31/18		1/1/20				365.00		365.00		365.00		200,000		2,900		78		20,000		4,000		6,000														232,978		100,000		100,000

		Employee 2						12/31/18		1/1/20				365.00		365.00		365.00		75,000		1,088		78		2,000		10,000		6,000														94,166		100,000		94,166

		Employee 3				3/1/19		12/31/18		1/1/20				60.00		365.00		60.00		50,000		725		78		1,000				6,000														57,803		16,438		16,438

		Employee 4						12/31/18		1/1/20				365.00		365.00		365.00		15,000		218		48		1,000				6,000														22,266		100,000		22,266

		Employee 5						12/31/18		1/1/20				365.00		365.00		365.00		30,000		435		78		1,000		5,000		6,000														42,513		100,000		42,513

		Employee 6		4/1/19				12/31/18		1/1/20				365.00		275.00		275.00		85,000		1,233		78						6,000														92,311		75,342		75,342

		Employee 7						1/1/19		1/1/20				365.00		365.00		365.00		90,000		1,305		78		8,000		5,000		6,000														110,383		100,000		100,000

		Employee 8						1/2/19		1/1/20				365.00		365.00		365.00		20,000		290		60		2,000				6,000														28,350		100,000		28,350

		Employee 9		3/1/19		11/15/19		1/3/19		1/1/20		259.00		316.00		306.00		306.00		30,000		435		78				5,000		6,000														41,513		70,959		41,513

		Employee 10						1/4/19		1/1/20				365.00		365.00		365.00		100,000		1,450		78		10,000		10,000		6,000														127,528		100,000		100,000

								1/5/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/6/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/7/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/8/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/9/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/10/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/11/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/12/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/13/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/14/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/15/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/16/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/17/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/18/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/19/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/20/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/21/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/22/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/23/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/24/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/25/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/26/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/27/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/28/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/29/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/30/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/31/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/1/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/2/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/3/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/4/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/5/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/6/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/7/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/8/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/9/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/10/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/11/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/12/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/13/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/14/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/15/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/16/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/17/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/18/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/19/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/20/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/21/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/22/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/23/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/24/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/25/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/26/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/27/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/28/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/1/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/2/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/3/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/4/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/5/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/6/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/7/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/8/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/9/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/10/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/11/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/12/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/13/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/14/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/15/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/16/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/17/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/18/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/19/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/20/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/21/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/22/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/23/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/24/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/25/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/26/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/27/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/28/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/29/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/30/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/31/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								4/1/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								4/2/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0



		Total																		695,000		10,078		734		45,000		39,000		60,000		- 0		- 0		- 0		- 0		- 0		- 0		849,811				620,589

																				2019 W-3 Box 5						Check to Plan Documents		99,000.00				- 0				- 0				Ties to Box 10 on form W-3

																														Check to Health Insurance Statements				Ties to Box 12 Code W on forms W-2				Check to Dental Insurance Statements



http://www.smithschafer.com/covid-19-resource-center
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Dunlap & Seeger, P.A.

What do I need?
Where does it go?
How long will it take?



Dunlap & Seeger, P.A.



Dunlap & Seeger, P.A.



Dunlap & Seeger, P.A.



How Long Will PPP Be Around?
Loan Apps from 4/3/20 through 6/30/2020…

…or until $349 billion runs out….??

PPP $ available on “First-Come, First-Served” Basis

Dunlap & Seeger, P.A.



What’s This About PPP Forgiveness?How Do I Receive PPP Forgiveness?

From Treasury:    
“the core purpose [is to] ensure finite program resources are 
devoted primarily to payroll [with an] overarching focus on 

keeping workers paid & employed”

Dunlap & Seeger, P.A.



How to Estimate PPP Forgiveness?
FORGIVENESS  COULD = UP TO 100% of LOAN & ACCRUED INTEREST

Actual Forgiveness To
Depend On Borrower’s: 
Total Payroll Costs +
Mortgage Interest +
Rent Payments + 
Utility Payments Incurred
In Eight-Week Period 
Immediately Following 
Date PPP Loan Made

But…No More 
Than 25% of 
Forgiven Loan 
Amount Can Be  
Attributable To 
Qualified 
Nonpayroll Costs

Dunlap & Seeger, P.A.



PPP LOAN FORGIVENESS ESTIMATE

Smith Schafer & Associates, Ltd. 20

Expenses - Estimated for 8 Week Covered Period
Expenses Qualified for Loan Forgiveness - Amounts paid in 8 weeks following loan 

1 Total from Employee Detail Worksheet (Skip lines 2-11 below)
2 Gross Wages , including tips 125,000                      
3 Less: Gross Wages in Excess of $15,385/person 8,000                          enter as positive
4 Less: FFCRA Sick Pay enter as positive
5 Less: FFCRA Emergency FMLA enter as positive
6 Employer paid health insurance costs 20,000                        
7 Employer paid retirement plan match
8 Employer paid profit sharing
9 Employer paid SUTA 288                             

10 Employer Paid Medicare 1,813                          
11 Less: Employer paid expenses for employees with > $15,385 total compensation** enter as positive
12 Net Self Employment Income 30,000                        
13 Less: Net SE Income > $15,385 enter as positive
14 Rent 20,000                        
15 Mortgage Interest 28,000  Total 

16 Utilities 8,000                          39,229  
25% loan 
forgiveness

Total Estimated Expenses Qualified for Loan Forgiveness 197,100                      

Limited to amount of loan 170,956                      


PPP Calculator

						Created by Smith Schafer & Associates

						Learn more at our COVID-19 Resource Center

						www.smithschafer.com/covid-19-resource-center

						Paycheck Protection Loan 

						Qualifying Loan Amount

						Enter Amounts From Calendar Year 2019*



		1				Total from Employee Detail Worksheet (Skip lines 2-9 below)		620,589

		2				Gross Wages , including tips

		3				Less: Gross Wages in Excess of $100,000/person				enter as positive

		4				Employer paid health insurance costs

		5				Employer paid retirement plan match

		6				Employer paid profit sharing

		7				Employer paid SUTA

		8				Employer Paid Medicare

		9				Less: Employer paid expenses for employees with > $100K total compensation**				enter as positive

		10				Amounts Paid to Sole Proprietors or Single Member LLCs (1099-Misc or other)

		10				Less: Payments to Sole Proprietors or Single Member LLCs in excess of $100K				enter as positive

		10				Net Self Employment Income		600,000

		11				Less: Net SE Income > $100K per person		400,000		enter as positive

						Total		820,589

						Divided by 12		12.00

						Average Monthly Payroll Cost		68,382

						Multiply by 2.5		2.50

						Qualifying Loan Amount		170,956



						Expenses - Estimated for 8 Week Covered Period

						Expenses Qualified for Loan Forgiveness - Amounts paid in 8 weeks following loan 

		1				Total from Employee Detail Worksheet (Skip lines 2-11 below)

		2				Gross Wages , including tips		125,000

		3				Less: Gross Wages in Excess of $15,385/person		8,000		enter as positive

		4				Less: FFCRA Sick Pay				enter as positive

		5				Less: FFCRA Emergency FMLA				enter as positive

		6				Employer paid health insurance costs		20,000

		7				Employer paid retirement plan match

		8				Employer paid profit sharing

		9				Employer paid SUTA		288

		10				Employer Paid Medicare		1,813

		11				Less: Employer paid expenses for employees with > $15,385 total compensation**				enter as positive

		12				Amounts Paid to Sole Proprietors or Single Member LLCs (1099-Misc only)

		13				Less: Payments to Sole Proprietors or Single Member LLCs in excess of $15,385				enter as positive

		12				Net Self Employment Income		30,000

		13				Less: Net SE Income > $15,385				enter as positive

		14				Rent 		20,000

		15				Mortgage Interest				28,000		Total 

		16				Utilities		8,000		39,229		25% loan forgiveness

						Total Estimated Expenses Qualified for Loan Forgiveness		197,100



						Limited to amount of loan		170,956



						Total Expenses elig for loan forgiveness		170,956

						Average FTE Per Pay Period for 8 weeks after loan date		8.00

						Total FTEs at 6/30/2020		8.00

						Average FTEs Per pay period 2/15/19-6/30/19		10.00

						Average FTEs per month 1/1/20-2/29/20		10.00

						Lesser of these amounts		10.00

						Total % Loan Available for Forgiveness		80.00%

						Preliminary Loan Forgiveness		136,765

						Less: Reduction in compensation > 25% for any employee < $100,000		6,000

						Estimated Net Loan Forgiveness		130,765



						Remaining Loan - Amortized Over 2 years 0.5% interest		34,191

						*Alternative amounts available for seasonal businesses or for new businesses

						** Total employee comp, including payroll, health insurance, retirement plan match, profit sharing, SUTA, and Medicare

						is limited to $100,000. Employees with > $100,000 in total comp are limited in compensation and are also limited

						in all other expense categories. The same applies for additional expenses related to self-employed income.



http://www.smithschafer.com/covid-19-resource-center

Employee Detail Worksheet

		Created by Smith Schafer & Associates

		Learn more at our COVID-19 Resource Center

		www.smithschafer.com/covid-19-resource-center



		Employee Detail Worksheet

		Employee Name		Hire Date (if in 2019)		Termination Date (if in 2019)														W-2 Box 5 Medicare Wages		Medicare at 1.45%		Your Employer SUTA , Input Rate Below		Employer Retirement Plan Contributions Paid in 2019		Employer Paid Health Insurance (amounts paid in 2019)		Employee Portion of Health Insurance (paid in 2019)		Employer Paid H.S.A Contributions (paid in 2019)		Employee Portion of H.S.A Contributions (paid in 2019)		Employer Paid Dental Insurance (paid in 2019)		Employee Paid Dental Insurance (paid in 2019)		Dependent Care Benefits 		Other pre-tax cafeteria benefits		Total		Limit to 100,000		Eligible Payroll Costs

																								0.230%

		Employee 1						12/31/18		1/1/20				365.00		365.00		365.00		200,000		2,900		78		20,000		4,000		6,000														232,978		100,000		100,000

		Employee 2						12/31/18		1/1/20				365.00		365.00		365.00		75,000		1,088		78		2,000		10,000		6,000														94,166		100,000		94,166

		Employee 3				3/1/19		12/31/18		1/1/20				60.00		365.00		60.00		50,000		725		78		1,000				6,000														57,803		16,438		16,438

		Employee 4						12/31/18		1/1/20				365.00		365.00		365.00		15,000		218		48		1,000				6,000														22,266		100,000		22,266

		Employee 5						12/31/18		1/1/20				365.00		365.00		365.00		30,000		435		78		1,000		5,000		6,000														42,513		100,000		42,513

		Employee 6		4/1/19				12/31/18		1/1/20				365.00		275.00		275.00		85,000		1,233		78						6,000														92,311		75,342		75,342

		Employee 7						1/1/19		1/1/20				365.00		365.00		365.00		90,000		1,305		78		8,000		5,000		6,000														110,383		100,000		100,000

		Employee 8						1/2/19		1/1/20				365.00		365.00		365.00		20,000		290		60		2,000				6,000														28,350		100,000		28,350

		Employee 9		3/1/19		11/15/19		1/3/19		1/1/20		259.00		316.00		306.00		306.00		30,000		435		78				5,000		6,000														41,513		70,959		41,513

		Employee 10						1/4/19		1/1/20				365.00		365.00		365.00		100,000		1,450		78		10,000		10,000		6,000														127,528		100,000		100,000

								1/5/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/6/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/7/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/8/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/9/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/10/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/11/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/12/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/13/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/14/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/15/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/16/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/17/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/18/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/19/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/20/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/21/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/22/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/23/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/24/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/25/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/26/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/27/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/28/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/29/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/30/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/31/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/1/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/2/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/3/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/4/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/5/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/6/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/7/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/8/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/9/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/10/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/11/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/12/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/13/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/14/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/15/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/16/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/17/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/18/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/19/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/20/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/21/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/22/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/23/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/24/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/25/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/26/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/27/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/28/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/1/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/2/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/3/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/4/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/5/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/6/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/7/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/8/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/9/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/10/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/11/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/12/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/13/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/14/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/15/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/16/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/17/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/18/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/19/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/20/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/21/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/22/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/23/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/24/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/25/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/26/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/27/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/28/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/29/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/30/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/31/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								4/1/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								4/2/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0



		Total																		695,000		10,078		734		45,000		39,000		60,000		- 0		- 0		- 0		- 0		- 0		- 0		849,811				620,589

																				2019 W-3 Box 5						Check to Plan Documents		99,000.00				- 0				- 0				Ties to Box 10 on form W-3

																														Check to Health Insurance Statements				Ties to Box 12 Code W on forms W-2				Check to Dental Insurance Statements
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Total Expenses elig for loan forgiveness 170,956                      

Average FTE Per Pay Period for 8 weeks after loan date 8.00                            
Total FTEs at 6/30/2020 8.00                            

Average FTEs Per pay period 2/15/19-6/30/19 10.00                          
Average FTEs per month 1/1/20-2/29/20 10.00                          
Lesser of these amounts 10.00                          

Total % Loan Available for Forgiveness 80.00%

Preliminary Loan Forgiveness 136,765                      
Less: Reduction in compensation > 25% for any employee < $100,000 6,000                          
Estimated Net Loan Forgiveness 130,765                      

Remaining Loan - Amortized Over 2 years 1% interest 34,191                        


PPP Calculator

						Created by Smith Schafer & Associates

						Learn more at our COVID-19 Resource Center

						www.smithschafer.com/covid-19-resource-center

						Paycheck Protection Loan 

						Qualifying Loan Amount

						Enter Amounts From Calendar Year 2019*



		1				Total from Employee Detail Worksheet (Skip lines 2-9 below)		620,589

		2				Gross Wages , including tips

		3				Less: Gross Wages in Excess of $100,000/person				enter as positive

		4				Employer paid health insurance costs

		5				Employer paid retirement plan match

		6				Employer paid profit sharing

		7				Employer paid SUTA

		8				Employer Paid Medicare

		9				Less: Employer paid expenses for employees with > $100K total compensation**				enter as positive

		10				Amounts Paid to Sole Proprietors or Single Member LLCs (1099-Misc or other)

		10				Less: Payments to Sole Proprietors or Single Member LLCs in excess of $100K				enter as positive

		10				Net Self Employment Income		600,000

		11				Less: Net SE Income > $100K per person		400,000		enter as positive

						Total		820,589

						Divided by 12		12.00

						Average Monthly Payroll Cost		68,382

						Multiply by 2.5		2.50

						Qualifying Loan Amount		170,956



						Expenses - Estimated for 8 Week Covered Period

						Expenses Qualified for Loan Forgiveness - Amounts paid in 8 weeks following loan 

		1				Total from Employee Detail Worksheet (Skip lines 2-11 below)

		2				Gross Wages , including tips		125,000

		3				Less: Gross Wages in Excess of $15,385/person		8,000		enter as positive

		4				Less: FFCRA Sick Pay				enter as positive

		5				Less: FFCRA Emergency FMLA				enter as positive

		6				Employer paid health insurance costs		20,000

		7				Employer paid retirement plan match

		8				Employer paid profit sharing

		9				Employer paid SUTA		288

		10				Employer Paid Medicare		1,813

		11				Less: Employer paid expenses for employees with > $15,385 total compensation**				enter as positive

		12				Amounts Paid to Sole Proprietors or Single Member LLCs (1099-Misc only)

		13				Less: Payments to Sole Proprietors or Single Member LLCs in excess of $15,385				enter as positive

		12				Net Self Employment Income		30,000

		13				Less: Net SE Income > $15,385				enter as positive

		14				Rent 		20,000

		15				Mortgage Interest				28,000		Total 

		16				Utilities		8,000		39,229		25% loan forgiveness

						Total Estimated Expenses Qualified for Loan Forgiveness		197,100



						Limited to amount of loan		170,956



						Total Expenses elig for loan forgiveness		170,956

						Average FTE Per Pay Period for 8 weeks after loan date		8.00

						Total FTEs at 6/30/2020		8.00

						Average FTEs Per pay period 2/15/19-6/30/19		10.00

						Average FTEs per month 1/1/20-2/29/20		10.00

						Lesser of these amounts		10.00

						Total % Loan Available for Forgiveness		80.00%

						Preliminary Loan Forgiveness		136,765

						Less: Reduction in compensation > 25% for any employee < $100,000		6,000

						Estimated Net Loan Forgiveness		130,765



						Remaining Loan - Amortized Over 2 years 1% interest		34,191

						*Alternative amounts available for seasonal businesses or for new businesses

						** Total employee comp, including payroll, health insurance, retirement plan match, profit sharing, SUTA, and Medicare

						is limited to $100,000. Employees with > $100,000 in total comp are limited in compensation and are also limited

						in all other expense categories. The same applies for additional expenses related to self-employed income.



http://www.smithschafer.com/covid-19-resource-center

Employee Detail Worksheet

		Created by Smith Schafer & Associates

		Learn more at our COVID-19 Resource Center

		www.smithschafer.com/covid-19-resource-center



		Employee Detail Worksheet

		Employee Name		Hire Date (if in 2019)		Termination Date (if in 2019)														W-2 Box 5 Medicare Wages		Medicare at 1.45%		Your Employer SUTA , Input Rate Below		Employer Retirement Plan Contributions Paid in 2019		Employer Paid Health Insurance (amounts paid in 2019)		Employee Portion of Health Insurance (paid in 2019)		Employer Paid H.S.A Contributions (paid in 2019)		Employee Portion of H.S.A Contributions (paid in 2019)		Employer Paid Dental Insurance (paid in 2019)		Employee Paid Dental Insurance (paid in 2019)		Dependent Care Benefits 		Other pre-tax cafeteria benefits		Total		Limit to 100,000		Eligible Payroll Costs

																								0.230%

		Employee 1						12/31/18		1/1/20				365.00		365.00		365.00		200,000		2,900		78		20,000		4,000		6,000														232,978		100,000		100,000

		Employee 2						12/31/18		1/1/20				365.00		365.00		365.00		75,000		1,088		78		2,000		10,000		6,000														94,166		100,000		94,166

		Employee 3				3/1/19		12/31/18		1/1/20				60.00		365.00		60.00		50,000		725		78		1,000				6,000														57,803		16,438		16,438

		Employee 4						12/31/18		1/1/20				365.00		365.00		365.00		15,000		218		48		1,000				6,000														22,266		100,000		22,266

		Employee 5						12/31/18		1/1/20				365.00		365.00		365.00		30,000		435		78		1,000		5,000		6,000														42,513		100,000		42,513

		Employee 6		4/1/19				12/31/18		1/1/20				365.00		275.00		275.00		85,000		1,233		78						6,000														92,311		75,342		75,342

		Employee 7						1/1/19		1/1/20				365.00		365.00		365.00		90,000		1,305		78		8,000		5,000		6,000														110,383		100,000		100,000

		Employee 8						1/2/19		1/1/20				365.00		365.00		365.00		20,000		290		60		2,000				6,000														28,350		100,000		28,350

		Employee 9		3/1/19		11/15/19		1/3/19		1/1/20		259.00		316.00		306.00		306.00		30,000		435		78				5,000		6,000														41,513		70,959		41,513

		Employee 10						1/4/19		1/1/20				365.00		365.00		365.00		100,000		1,450		78		10,000		10,000		6,000														127,528		100,000		100,000

								1/5/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/6/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/7/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/8/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/9/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/10/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/11/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/12/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/13/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/14/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/15/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/16/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/17/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/18/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/19/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/20/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/21/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/22/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/23/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/24/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/25/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/26/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/27/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/28/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/29/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/30/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								1/31/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/1/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/2/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/3/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/4/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/5/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/6/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/7/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/8/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/9/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/10/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/11/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/12/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/13/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/14/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/15/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/16/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/17/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/18/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/19/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/20/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/21/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/22/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/23/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/24/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/25/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/26/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/27/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								2/28/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/1/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/2/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/3/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/4/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/5/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/6/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/7/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/8/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/9/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/10/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/11/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/12/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/13/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/14/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/15/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/16/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/17/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/18/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/19/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/20/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/21/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/22/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/23/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/24/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/25/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/26/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/27/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/28/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/29/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/30/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								3/31/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								4/1/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0

								4/2/19		1/1/20				365.00		365.00		365.00				- 0		- 0																				- 0		100,000		- 0



		Total																		695,000		10,078		734		45,000		39,000		60,000		- 0		- 0		- 0		- 0		- 0		- 0		849,811				620,589

																				2019 W-3 Box 5						Check to Plan Documents		99,000.00				- 0				- 0				Ties to Box 10 on form W-3

																														Check to Health Insurance Statements				Ties to Box 12 Code W on forms W-2				Check to Dental Insurance Statements
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TAKEAWAYS
• Put your loan app in now (open question on how long you can wait 

to take money)

• Don’t play games (try to manipulate rent, utilities, push the 
envelope …)

• Update corporate documents, if necessary

• Documentation – organize it, keep it, update it

• If you decide PPP is for you, start with a lender who you have an 
established relationship with

• If you receive funds through PPP, hold in a separate account and 
pay qualified expenses from that account

Dunlap & Seeger, P.A.



Current Activities Report

Dunlap & Seeger, P.A.



QUESTIONS?
For more information, please contact: 

• Dunlap & Seeger:
Greg Griffiths: gjg@dunplaw.com
Dave Pederson: dmp@dunlaplaw.com
Hilary Stonelake-Curtis: hrs@dunlaplaw.com
John Beatty: jcb@dunlaplaw.com

• Smith Schafer:
Mike Malugani: m.malugani@smithschafer.com
Jill Rock: j.rock@smithschafer.com

Dunlap & Seeger, P.A.
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