SBA To Provide Economic Injury Disaster Loans
For Coronavirus Related Economic Disruptions

U.S. Small Business
Administration
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Available Due to the Coronavirus (COVID19)

The U.S. Small Business Administration (SBA) is
offering designated states and territories lomterest
federal disaster loans for working capital to small
businesses suffering substantial economic injury as a fl
result of the Coronavirus (COVID).
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Governor, SBA will issue under its own authority, as
provide by the Coronavirus Preparedness and
Response Supplement Appropriations Act that was
recently signed by the President, an Economic Injury
Disaster Loan declaration.

Administrator Jovita Carranza
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What businesses are eligible to apply?

3"1T AM %=1 HI GC= ) HDOLS $CM; MN?
are available to small businesses, small agricultural cooperatives,
small aquaculture businesses and most private ngnofit
organizations

This includes:
ABusinesses directly affected by the disaster

ABusinesses that offer services directly related to the businesses
In the declaration

AOther businesses indirectly related the industry that are likely to
be harmed by losses in their community

(Example: Manufacturer of widgets may be eligible as well as th
wholesaler and retailer of the product.
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What is the criteria for a loan approval?

Credit HistoryApplicants must have a
credit history acceptable to SBA.

RepaymentfSBA must determine that the
applicant businessas the abllity tarepay
the SBA loan.

Eligibility- The applicant business must be I e
physically located in a declared county and “”S‘ N
suffered working capital losses due to the W )
declared disaster, not due to a downturn in
the economy or other reasons.
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How much can | borrow?
Eligibleentities may qualify for loansup to $2 million.

Theinterest rates for this disasterare 3.75 percent for small businessesand
2.75percentfor nonprofit organizationswith termsup to 30years

Eligibility for these working capital loans are based on the size (must be a
small business)and type of businessand its financial resources

How can | usethe loan funds?

Theseworking capital loansmay be usedto payfixed debts, payroll, accounts
payable, and other bills that could have been paid had the disaster not
occurred. Theloans are not intended to replace lost salesor profits or for
expansion
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Economic Injury Disaster Loan Terms

What are the collateral requirements?

MEconomic Injury Disaster Loans over $25,000 require
collateral.

ISBA takes real estate as collateral when it is available.

NSBA will not decline a loan for lack of collateral,
but requires borrowers to pledge what is available.
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What kinds of small businesses can apply?

Examples of eligible industriemclude but are not
limited to the following: hotels, recreational facilities,
charter boats, manufactures, sports vendors, owners
of rental property, restaurants, retailers, souvenir
shops, travel agencies, and wholesaleys

What other criteria is involved?

The applicant businesgmust have aphysical presencen the declared disaster

. L?;n '!'H ;JJFC=; HNAM ?=1 HI GC = natrheetM?
this requirement. The physical presence must be tangible and significant. Mere
having a P.O. Box in the disaster area wontat qualify as a physical presence.
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from Other SBA Loans
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U.S. Treasury.

Applicantsdo notgo through a bank to apply. Instead apply directly to
3"1AM $CM; MN?L ! MMGMMNan.tba.@ov OL I AL; G ;

There is no cost to apply.
There is no obligation to take the loan if offered.
The maximum unsecured loan amount is $25,000.

Applicants can have an existing SBA Disaster Loan and still qualify for an
EIDL for this disaster, but the loans cannot be consolidated.
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https://disasterloan.sba.gov/ela/
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Basic Filing Requirements

Completed SBA loan application (SBA Form 5).
Tax Information Authorization (IRS Form 4506T)

for the applicant, principals and affiliates.

U.S. Small Business Administration
DISASTER BUSINESS LOAN APPLICATION
By

Complete copies of the most recent Federal Income Tax Return.

Schedule of Liabilities (SBA Form 2202).
Personal Financial Statement (SBA Form 413).

Other Information may also be requested.

*Although a paper application and forms are acceptable, filing electronically is
easier, faster and more accurate.

—

SBA

—J

U.S. Small Busines®©ffice of Disaster Assistandgeld Operations CenterEast 9 '




I [— I
$84 il
Disast: Assistance

Additional Filing Requirements

Other information that may be requested:

A Complete copy, including all schedules, of the most recent Federal income
tax return for principals, general partners or managing member, and
affiliates (see filing requirements for more information).

A If the most recent Federal income tax return has not been filed, a yayad
profit-and-loss statement and balance sheet for that tax year .

A A current yeasto-date profit-and-loss statement .

To

Additional Filing Requirements (SBA Form 1368) providing monthly sales
figures.(This is especially important for Economic Injury Disaster Loans.)
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Ineligible Entities

What are some of the businesses that are ineligible for an Economic
Injury Disaster Loan?

AAgricultural Enterpriseslf the primary activity of the business (including
its affiliates) is as defined in Section 18(b)(1) of the Small Business Act,
neither the business nor its affiliates are eligible for EIDL assistance.

AReligious Organizations
ACharitable Organizations

AGambling Concerns (Ex: Concerns that derive more that 1/3 of their
annual gross revenue from legal gambling activities)

ACasinos & Racetracks (Ex: Businesses whose purpose for being is gambli
(e.g., casinos, racetracks, poker parlors, etc.) are not eligible for EIDL
assistance regardless of 1/3 criteria above.
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How to Apply

SBAGs Customer Service Representatives are ready

A Applicantsmay apply online usingthe ElectronicLoan Application (ELAia
3 " | sAchrewebsiteat https://disasterloan.sba.gov/ela.

A Paper loan applications can be downloaded from www.sbagov/disaster.
Completed applications should be mailed to: US Small Business
Administration, Processing and Disbursement Center, 14925 Kingsport
Road,FortWorth, TX 76155

A Disasterloan information and application forms may also be obtained by
calling the 3" ! AQustomer Service Center at 8006592955
(800-877-8339for the deaf and hard-of-hearing) or by sending an email to
disastercustomerservice@shgov.
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Assistance From SBA Partners

Free assistance with reconstructing financial records, preparing
financial statements and submitting the loan application is available

from any of 3 " | paNhers. Small Business Development Centers
(SBDCs),SCORE7 | G ? HBAsMess Centers (WBC),and 6 ? N? L ; HA
BusinesOutreachCentersandlocal Chambersof Commerce

Forthe nearestoffice, visit: https://www .sba.gov/local-assistance
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https://www.sba.gov/local-assistance
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Submit Your Application

As Soon As Possible

Recheckthe filing requirements to ensure that all the needed
iInformation is submitted.

The biggest reason for delays in processingis due to missing
Information. Makesureto complete all filing requirements before
submitting the application and forms.

If more funds are needed, applicants can submit supporting
documentsand a requestfor anincrease If lessfunds are needed,
applicantscanrequestareduction in the loan amount.

If the loan requestis denied, the applicant will be given up to six
months in which to provide new information and submit a written
requestfor reconsideration
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Any Questions?

More information concerning
SBA and its programs
Vvisit our website at:

www.sba.gov/disaster
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Disaster Loan Application Portal (DLAP)

r 1 ) )
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Administrati - . .
ministration Loan Information  Search Declarations Apply Online

Disaster Loan Assistance

Federal Disaster Loans for Businesses, Private Nonprofits, Homeowners, and Renters

L?i Apply Online

Eligible Disaster
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Disaster Loan Application Portal

This presentation will provide guidance on how to complete an
Electronic BusinessApplication utilizing SBAForm 5 and SBAForm
5C. Before starting this process, please insure you have the filing
requirements as defined in this document. Thesedocuments are
requiredfor processingand EIDLapplication.
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Filing Requirements

Electronic Loan Application (Form 5)

Electronic Loan Application (Form 5C) Sole Proprietorship Only
Tax Authorization (Form 4506') 20% Owners/GP/50% Affiliate
Most recent Business Tax Return

Personal Financial Statement (Form 413) 20% Owners/GP
Schedule of Liabilities (Form 2202)




Disaster Loan Application Portal (DLAP)

DOUBLE-CLICK ON THE LINK TO ACCESS
THE SITE
https://disasterloan.sba.gov/ela/
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Administration
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Disaster Loan Assistance

Federal Disaster Loans for Businesses, Private Nonprofits, Homeowners, and Renters

DOUBLE-CLICK APPLY
ONLINE

Eligible Disaster

Check Applicati
Areas eck Application

Status



https://disasterloan.sba.gov/ela/

Register

I 1 : )
S B U.S. Small Business FAQs Help Contact Us Register Login *
Administration - . -
L ) Loan Information Search Declarations Apply Online

Disaster Loan Assistance

Federal Disaster Loans for Businesses, Private Nonprofits, Homeowners, and Renters

) Login Register Password Reset

Djsdster Loan Assistance - Login
*User Name

Notice - Terms of Use

] This is a Fedaral computer system and is the property of the United States Government. It is for authorized use only. Usars

{authorized or unautherized) have ne explicit or implicit expectation of privacy in anything viewsd, created, downloaded, or

stored on this system, including e-mail, Internet, and intranet use. Any or all uses of this system (including all peripheral

*Password devices and output media) and all files on this system may be intercepted, monitored, read, captured, recorded, disclosed,

copied, audited, and/or inspected by authorized Small Business Administration (SBA) personnel, the Office of Inspectar

General (OIG), and/or other law enforcement personnel, as well as authorized officials of other agencies, both domestic and
foreign.

Access or use of this computer system by any person, whether authorized or unauthorized, constitutes consent to such

System Requirements

The recommended browser is Internet Explorer 10 or later,
s If yvou have dial-up Internet service, you may experience delays.
* You must have cookies and JavaScript enabled.

interception, maonitoring, reading, capturing, recording, disclosure, copying, auditing, and/er inspection at the discretion of
authorized SBA personnel, law enforcement personnel {including the OIG), andfor authorized officials of other agencies,
both domestic and foreign. Unauthorized use of, or exceeding authorized access to, this system is prohibited and may

constitute a violation of 18 U.5.C. § 1030 or other Federal laws and regulations and may result in criminal,

, and/aor
® You should allow pop-up messages.

- administrative action. By continuing to use this system, you indicate your awareness of, and consent to, these terms and
* You must have Adobe Reader installed.

conditions and acknowledge that there is no reasonable expectation of privacy in the access or use of this computer system.

PLEASE NOTE: Your responses to the requested information are required in order to obtain a benefit under our Disaster

Loan Program. However, you are not required to respond to any collection of information unless it displays a currently valid
OMB control number.
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Complete Registration Information

;E‘ e el On page 1 of the
isast ist - -
e registration, pay close

attention to the sections

with an * these sections
must be completed. Itis
important that a good
Shalladdiess and col

ssful, complete part 1 and part 2 of the registration process completely.

On page 2 of the
registration you will
create your unique
user-name and
password. When
creating your security
guestions, make sure

to use information
you wonot
To advance to the next page, go forget If your
next ’

password ever
requires areset, you
would need this
information
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Apply Online

Disaster Loanr Assistance

Federal Disaster Loans for Busi Private and Renters

Hello, Chadwick

Pai N E Double Click

Eligible Disaster - N
Areas Apply Online O n I | n e 0

SBA Lo

t

Loan Information ~ Search Declarations  Apply Online  Message Center

saagow 2 Slep Laan Process FEMA Disate Assistance Disaster Loan Assistance

Federal Disaster Loans for Businesses, Private Nonprofits, Homeowners, and Renters

Loan Type Selection

Homeowners

Businesses

and Non-Profits and Renters

Loans to Homeowners and Renters

for the repair or re nent of

disaster damaged real estate
ersonal property (including

air or repl

Double Click on Business and e e
Non Profit

of rental properties)

SBA.gov 3-Step Loan Process FEMA Disaster Assistance
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Business Type

SBA Form 5 would be completed by:
Corporations
Partnership
Private Non-Profit Organizations
Limited Partnership
Trust
Limited Liability Entity

SBA Form 5C would be completed by:
Sole Proprietorship

Once you make your selection the
system will automatically direct you
to the form.
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