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Whichever way you celebrate the holidays, I wish I
you the joy the season brings and hope for your

First Services Sector Driven Recession

@ COVID-19 has triggered the first recession ever caused by a contraction in the st

wellness and safety. During this season, we encourage
all to remember our blessings while we, here at the
chamber, seek to continue one of our missions of
being a convener for the community. Please notify us
if you can offer help to the community or if we can
assist you.

HAPPY HOLIDAYS!
Please stay safe and well.

Don Long, President/CEO

sector of the economy

® Prior recessions generally stemmed from the goods producing sector. For exam|
Great Recession beginning in 2008 was caused by an excess supply of housing [k
stimulated by faulty financing and speculation

 Unlike a goods-based recession, a service sector recession does not generate e}
inventory that must be absorbed before recovery can begin

© Instead, a service-based recession causes a very sharp loss of employment and
income and devastates restaurants, retail, service, entertainment, tourism and travel

+ Many of these businesses are relatively small and have small capital bases

+ Most services sector workers are relatively lower paid and may lack healthcare and
other safety nets and personal savings

® Since a services sector recession is not burdened by excess inventory, the initial
rebound occurs very quickly, but full recovery is delayed until a vaccine is in wide use
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Oct. 23, Business Luncheon With Dr. Hank Fishkind - “Economic
Outlook for Central Florida” (Photo by Felicity Gomer)

—

Nov. 6, “The Chamber Swing” Golf Tournament “Worst Golfers” Prize
- The McConnie Fence Company Team. Sponsor American Balloon Décor
crafted the inflatable prizes. (Photo by Felicity Gomer)

Nov. 30-Dec. 18, 2020 | wycliffe.org

First Tuesdays Return at
Bonefish Grill
December 1st
5:30 - 7:00 p.m.

In-Person Event with Outdoor Social Distancing
Register Here

Ribbon Cutting.& Grand
Opening.at XL Soccer World

December:dth
10:30'aim. - 12:30°p.m.

In-Person-Event
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Register Here

Virtual Ribbon Cutting for
Synovus Bank

December 9th
10:00 - 11:00 a.m.

Register Here

Virtual'Breakfast Connections with
Dr. Deb German, Vice President for
Health-Affairs andDean of
College of Medicine

December 10th

8:00-+ 9:30-a.m.
Register Here

Nov. 6, “The Chamber Swing” Golf Tournament Third-Place Winners
- The All Flooring USA Team. (Photo by Joel Ferguson)

\

Nov. 6, “The Chamber Swing” Golf Tournament Second-Place
Winners - The Tom Tomkins Team. (Photo by Felicity Gomer)

Nov. 6, “The Chamber Swing” Golf Tournament First-Place Winners -
The Worth Real Estate Company Team. (Photo by Felicity Gomer)
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NEW MEMBERS

Bravo Narcoossee
Dentists of Nona
JDOTMedia

!

Nov. 12, Ribbon Cutting and Open House at Technisch Creative and
Launch of Be Well TV. (Photo by Technisch Creative)

OneBlood
ZenBusiness
St. Cloud Printing

310 Nona

Ashton Insurance Agency, LLC
Beep

Bolay Lake Nona LLC

CPA Orlando

Cruise Planners/Micdan Travel
Ford Insurance Agency
Institute of Aesthetic Surgery
KPMG Lakehouse

Nona Soccer Academy

RENEWED MEMBERS

Premier Sotheby's International
Realty - Jeanne Green Realtor

Regions Bank

Rosenthal Meyer, PLLC

Security Financial Management, Inc.

WClI of Florida, LLC

WOMANtrepreneur

Wooten CPA PLLC

Worth Real Estate Company

“The Lake Nona Regional Chamber of Commerce is not affiliated with, or sponsored by, Lake Nona Property Holdings, LLC or its affiliated entities.”




