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February 2023 MLS Statistical Report

Inventory — No matter how you slice it, inventory is a big issue now. When compared to 2022,
total inventory is down by 4%. But when you compare February inventory to January inventory,
the number of available listings is creeping up ever so slowly — up 14%.
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Sales — Sales are still in decline with the total number of sales down by 41%. So far this year,
residential sales are down by 42% and lots / land sales are down by 38%.

Under Contracts — Under Contract listings are still climbing — up by 7% Since January.
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Month / Year Count %Chg
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Feb'22 693 -34% 2000
Feb'21 1055  -50% 1500
1000
500
0

All Property Sales 600

Month / Year Count %Chg 400

2023 312 -41% 2

o

Total Inventory

c o >
© @ o ©
L

= < =

m 2020 m2021

L“t LT

c
>
)

2022 m2023

Year to Year Sales

I A R Y |

o

2021 633 76%

Data Obtained: March 8, 2023
Note: This report reflects corrections / updates to previous data
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YTD Residential Sales

Month / Year Count
2023 237
2022 407
2021 500

%Chg
-42%
-19%
70%

Residential Median Sale Price

Month / Year Count %Chg
Feb'23 $470,000 -18%
Feb'22 $570,000 27%
Feb'21 $450,000 36%

Residential Inventory

Month / Year Count %Chg
Feb'23 372 43%
Feb'22 261 -37%
Feb'21 413 -69%

Residential YTD Average Days on

Market
YTD 2022 2023
44 60
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Lots / Land Yearly Sales

Month / Year Count
2023 72
2022 116
2021 123

%Chg
-38%
-6%
98%

Lots / Land Median Price

Month / Year Count
2023 $127,500
2022 $112,000
2021 $118,000

%Chg
14%
-5%
30%

Total Lots / Land Inventory

Month / Year Count
Feb'23 382
Feb'22 385
Feb'21 586

%Chg
-1%
-34%
-22%

Lots / Land YTD Average Days on

Market
YTD 2021 2022
156 149
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Lots / Land
Lots / Land Units Sold
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Distressed Sales
MLS Listed Short Sales / Bank Owned Properties

Distressed Sales

Dare County & Surrounding Areas 4
Year to Date Distressed Sales
Month / Year Count %Chg 3
Feb'23 0 -100% 2
Feb'22 1 0%
Feb'21 1 -67% ! [l I’ [1 [l
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Dare County Building Permit Value 2023

KDH - Unincorporated - 23 | NN 52,060,000
Roanoke Island -23 | 5355,000
Hatteras Island -23 | 53,225,100
puck-23 [ $350,000
Kitty Hawk-23 [l $186,000
Kill Devil Hills -23 | I $795,000
Nags Head-23 [N ¢1,408,426
Southern Shores-23 |GGG 53,001,164
Manteo-23 = $0

S0 $500,000 $1,000,000 $1,500,000 $2,000,000 $2,500,000 $3,000,000 $3,500,000
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Dare County Building Permits Issued 2022 vs 2023

2023 Total

2022 Total ]

Kill Devil Hills - 23

Kill Devil Hills - 22

KDH - UnIncorporated -23
KDH - Unincorporated - 22
Roanoke Island -23
Roanoke Island - 22
Hatteras Island - 23
Hatteras Island - 22
Southern Shores - 23
Southern Shores - 22
Nags Head - 23

Nags Head - 22

Kitty Hawk - 23

Kitty Hawk - 22

Duck-23

Duck - 22

Manteo-23

Manteo-22
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Currituck County Building Permit Value 2022 vs 2023

Total
Shawboro
Powels Point
Popular Branch
Point Harbor
Moyock
Knotts Island
Harbinger
Jarvisburg
Grandy
Gibbs Woods
Currituck
Corolla
Coinjock
Corova
Barco

Aydlett

\S

S0

I $11.300 897

%8
8
8
1 £920,000

o 5 R

I §800,000

1°8970,500
$300,000

L %835/9800
&

1 00,000
= $2 639000

] $89,077,878

! §&82,200

5 $1529d60
1 306,088
I $926.080

$20,000,000

$40,000,000

$60,000,000

W 2023 02022

$80,000,000

$100,000,000

1 $95,807,244

$120,000,000

%

Z

Total
Powells Point
Popular Branch
Point Harbor
Moyock
Knotts Island
Jarvisburg
Harbinger
Grandy
Corolla
Coinjock

Corova

7

Currituck County Building Permiits 2022 - 2023

e 35

] 374

s
s
14

W)

L 15
Hlg

L3 3

L3

Ho
L2—— 3

0 50

] 130

150 200

m 2023 O2022

250

300

350

400

%




3 OUTER BANKS
LREALTORS

Outer Banks Towns / Areas

Average DOM - YTD

2022 2023

47 49

Year to Date Sales

Month / Year Count %Chg

2023 31 -43%
2022 54 -35%
2021 83 159%
Median Sales Price
Month / MSP %Chg
Year
2023 $725,000 -18%
2022 $880,000 21%
2021 $725,450 30%

Average DOM - YTD
2022 2023
42 102

Year to Date Sales

Month / Year Count %Chg

2023 13 -61%
2022 33 14%
2021 29 21%
Median Sales Price
Month / MSP %Chg
Year
2023  $925,000 3%
2022  $897,500 38%
2021  $650,000 25%
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Duck
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Average DOM - YTD
2022 2023
43 47

Year to Date Sales

Month / Year Count %Chg

2023 9 -53%
2022 19 19%
2021 16 0%

Median Sales Price

Month / MSP %Chg
Year
2023 $739,900 -5%
2022 $780,000 19%
2021 $655,000 28%

Average DOM - YTD
2022 2023
20 30

Year to Date Sales

Month / Year Count %Chg

2023 12 -29%
2022 17 -11%
2021 19 58%
Median Sales Price
Month / MSP %Chg
Year
2023  $595,000 3%
2022 $577,000 15%
2021  $500,000 27%

Southern Shores

Residential Units Sold

[ N
N D O
| | | |

Units Sold
=
o

o N B OO
I

3 OUTER BANKS
LREALTORS

WAy Ay ey Ay Ay Ay AV AV Al gV Y VAV AV AV ) >

AR

N N X Y G L A & & Q& Y o

Kitty Hawk

Residential Units Sold

Units Sold




Average DOM - YTD
2022 2023
23 102

Year to Date Sales

Month / Year Count %Chg
2023 7 -63%
2022 19 -39%
2021 31 94%

Median Sales Price

Month / MSP %Chg
Year

2023 $465,000 -5%
2022 $490,000 36%
2021 $360,000 20%

Average DOM - YTD
2022 2023
31 40

Year to Date Sales

Month / Year Count %Chg
2023 31 -56%
2022 70 0%
2021 70 75%

Median Sales Price

Month / MSP %Chg
Year

2023  $525,000 8%
2022  $485,250 18%
2021  $410,000 24%
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Colington

Residential Units Sold
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Residential Units Sold
60 -

50 -
40 -

30 -

Units Sold

20 -

10 -

0 I L L e L L L L L e e e e e e e e e e e e e

P DO
S5

SRR RN R R




Average DOM - YTD
2022 2023
42 49

Year to Date Sales

Month / Year Count %Chg

2023 24 -40%
2022 40 -29%
2021 56 70%
Median Sales Price
Month / MSP %Chg
Year
2023 $610,250 -20%
2022 $761,500 22%
2021  $625,000 30%

Average DOM - YTD

Units Sold
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Nags Head
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All Hatteras
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Residential Units Sold

Year to Date Sales

Month / Year Count %Chg

2023 35 -50%
2022 70 -17%
2021 84 133%
Median Sales Price
Month / MSP %Chg
Year
2023 $500,000 -17%
2022 $599,000 15%
2021 $523,000 39%

60 A

Units Sold

’




Average DOM - YTD
2022 2023
42 67

Year to Date Sales

Month / Year Count %Chg

2013 16 -41%
2022 27 -13%
2021 31 55%
Median Sales Price
Month / MSP %Chg
Year
2023  $548,750 21%
2022  $452,500 6%
2021  $427,500 20%

Average DOM - YTD

Roanoke Island
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Currituck Mainland
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Year to Date Sales

Month / Year

2023
2022
2021

Median Sales Price

Count

Month /

Year
2023 $310,225
2022 $380,000
2021 $333,022
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Average DOM - YTD
2022 2023
99 51

Year to Date Sales

Month / Year Count %Chg

2023 1 -80%
2022 5 0%
2021 5 400%
Median Sales Price
Month / MSP %Chg
Year
2023  $530,000 -1%
2022  $535,000 24%
2021 $431,750 22%

Ocracoke Island

Residential Units sold
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