
The St Cloud Chamber of Commerce
Financial Report

February, 2024

Statement of Activities Feb-23 Feb-24 Budget Var Act Var Bgt Prev YTD Cur YTD Budget Var Act Var Bgt Comments
Revenues

   Contributions -                    150               -                 150                  150                        125                  380               -                      256                  380                  

   Grants 125                   (125)                 -                         18,000            6,000           6,000                  (12,000)           -                   

   Membership 7,791               12,255         13,081          4,464              (826)                       48,795            55,229         51,126               6,434               4,103               

   Partnership 3,963               -                12,500          (3,963)             (12,500)                 42,500            35,500         35,500               (7,000)             -                   

   Publications -                    -                   -                         -                  -                -                      -                   -                   

   Events -                    (3,037)          1,600            (3,037)             (4,637)                   32,909            41,669         47,750               8,760               (6,081)             $3732 moved to scholarship from Parade, Banq and Scav 

   Interest Income -                    3                   -                 3                       3                             2                      13                 -                      12                     13                     

Total Revenue 11,879             9,371           27,181          (2,508)             (17,810)                 142,330         138,792       140,376             (3,538)             (1,584)             

Expenses

   Donations - Charitable -                    -                -                   -                         -                  -                   -                   

   Employees 12,864             14,111         15,662          1,247              (1,551)                   79,112            80,883         80,370               1,771               513                  

   Membership Development 101                   -                150                (101)                 (150)                       2,338              1,436           750                     (902)                 686                  

   Occupancy 2,143               1,451           505                (692)                 946                        13,014            89,366         18,225               76,352            71,141            

   Operations 2,278               1,894           4,702            (384)                 (2,808)                   14,549            28,644         23,617               14,095            5,027               

   Partnership Development -                    -                -                 -                   -                         -                  -                -                      -                   -                   

   Publications -                    -                -                 -                   -                         -                  -                -                      -                   -                   

   Events 2,023               512               2,625            (1,512)             (2,114)                   22,768            34,204         26,605               11,436            7,599               

   Mortgage Interest 814                   743               718                (71)                   25                           3,238              3,696           3,622                  458                  74                     

Total Expenses 20,223             18,709.78   24,362          (1,513)             (5,652)                   135,019         238,229       153,188             103,210          85,041            

Net Assets before Member Drops (8,344)              (9,339)          2,819            (995)                 (12,158)                 7,312              (99,437)        (12,812)              (106,749)         (86,625)           

Bad Debt 3,102               6,425           1,744            3,323              4,681                     10,572            9,830           8,720                  (742)                 1,110               

Net Assets Gain or  (Loss) (11,446)            (15,764)       1,075            (4,318)             (16,839)                 (3,260)             (109,267)     (21,532)              (106,007)         (87,735)           

Statement of Financial Position Feb-24
Assets

   Cash 168,749           

    Accounts Receivable 38,238             

   Fixed Assets 24,193             

   Other Current Assets 5,714               

   Contingent Assets 3,693               

Total Assets 240,586           

Liabilities

   Accounts Payable -                    

   Other Current Liabilites 2,438                

   PNC Bank Mortgage 144,627           

Total Liabilities 147,066           

Fund Balance

   Fund Balance 202,788           

   Net Assets (109,267)         

Total Fund Balance 93,521             

Total Liabilities and Fund Balance 240,586           

-                    


