Town of Wales
Hampden County

Socioeconomic

Billing Cycle Quarterly Populati 1,832 2020 |DORIm:ome Per Capita 25,028 2019
Form of Government | Open Town Meeting Population Density 116 2020 |State Average Income Per Capita 48,030 2019
School Structure K-06 Land Area 15.73 2009 |EQV Per Capita 100,456 2020

Total Road Miles 2846 2018 |State Average EQV Per Capita 202,012 2020

Tax Rate Data

Assessed Value by Class

. . . . Personal Total Assessed | R/O as a % of CIP as a % of
Residential Open Space Commercial Industrial Property Value Total Total

178,926,560 0 3,101,840 1,401,260 12,937,662 196,367,322 91.12% 8.88%

Tax Rates by Class

. N . . Personal

Residential Open Space Commercial Industrial Property
18.52 0.00 18.52 18.52 18.52
Tax Levies by Class

. N . N Personal R/OLlevyasa % | CIP Levyasa %

Residential Open Space Commercial Industrial Property Total Tax Levy of Total of Total
3,313,720 0 57,446 25951 239,606 3,636,723 91.12% 8.88%

Average Single Family Tax Bill

Total Single Single Family | Average Single | Residential Tax | Average Single | Average State
Family Value Parcel Count Family Value Rate Family Tax Bill SFTB
154,557,800 719 214,962 18.52 3,981 6,719

Commercial, Industrial & Personal Property (CIP) Shift

Lowest Residential
CIP Value Total Value Residential Max CIP Shift CIP Shift
Factor Selected
Factor Allowed
17,440,762 196,367,322 095126 1.50 1.00 1.00
Proposition 2%z Levy Capacity
New Growth . Excess Levy . Override
Applied to Levy Override Debt Excluded M"”""?‘"?‘ Levy Excess I:evy Capacity as % of [ Levy Ceiling Overrl.d € Capacity as % of
P on the DE-1 Limit Capacity Capacity L
Limit Max Levy Levy Ceiling
59376 0 0 3,665,437 28714 0.78% 4,909,183 1,243,746 25.34%

Outstanding Receivables

Outstanding Receivables

o fing o di o di o fi All Other Deferred Taxes in Tax Liens/ Tax [Tax Foreclosures/|
Receivables R/E | Receivables R/E | Receivables R/E | ReceivablesR/E | O di Property Taxes Litigation Title Possessions
2021 2020 2019 2018 Receivables R/E perty 9
147,641 94,047 30,988 -4 -1 0 0 164,840 120,422
Revenues

Revenues by Source

I Tax Levy | State Aid | Local Receipts |Enterprise Fundsl CPA | All Other | Total Budget I
| 3,636,723 | 1,372,898 | 358,139 | 0] 0] 292,102 | 5,659,862 |

Revenues as a Percent of Total Budget

[ Tax Levy | State Aid | Local Receipts |Enterprise Fundsl CPA | All Other I
| 64.25% | 24.26% | 633% | 0% | 0% | 5.16% |

Revenues Per Capita

| Tax Levy I State Aid | Local Receipts IEnterprise Fundsl CPA | All Other |
1,985 749 | 195 | 0] 0] 159 |

Expenditures

General Fund Spending By Function

Genaral Police Fire Other Public Education Public Works Hun.1an Culture ?nd Fixed Costs Inter- Other Expenses| Debt Service = TOtf.I
Government Safety Services Recreation Government




General Fund Spending as % of Total
Human Culture and Fixed Costs Inter- Other Expenses| Debt Service

General . . Other Public . .
Government Police Fire Safety Education Public Works Services Recreation Government
General Fund Spending Per Capita
General Police Fire Other Public Education Public Works Hunjan Culture ?"d Fixed Costs Inter- Other Expenses| Debt Service
Government Safety Services Recreation Government

Other Financial Indicators

Reserve Funds Debt Bond Ratings
Free Cash Amount FY2021 szgi:pi';:"" FY2021 Total O:tvsf):i:ng Fv2021 Debt || Moodys Bond f,?:r:a;:ni‘
as of 7/1/FY2021 | Stabilization Fund Stabilization Fund Debt Service Debt as % of Budget Rating Rating
156,394 0 0 0 0 0%




