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Round Top Chamber of Commerce 

Financial Statements as of March 31, 2020 

 

Balance Sheet Notes: 

• All bank statements reconciled 

• 4Q19 HOT funds received in March – have been placed in HOT savings account 

• Uncategorized asset of $600 is deposit for billboard; will be applied to last month of 

the contract (May 2020).  

 

Income Statement Notes:  

 

Feb + Mar Statement:   

Revenues:  

• Fund-raiser income is payment for sale of beverages left over from I Do RT 

• Membership dues are the primary source of income in the period – 156 

memberships paid 

• Miscellaneous income ($2,850) is a mistaken deposit, in Feb, into our account from another 

RTSB account holder.  It was reversed in the next month (see Miscellaneous expense entry)  

• 4Q19 HOT funds received in March  

• Sponsorship income is payment of beverage sponsorships for I Do RT 

 

Expenses:  

• Advertising expense are normal monthly items (Design at Work, billboard, social 

media and web hosting. 

• Miscellaneous expense ($2,850) is reversal of mistaken deposit, in Feb, into our account 

from another RTSB account holder  

• Uncategorized expense is a credit card transaction that we are disputing 

• All other monthly office expenses at normal levels.  

 

Year-to Date Statement:   

• YTD Revenue ($52,000) is 85% of budget, due to shortfall in membership dues 

payments – may not be overcome, given current circumstances 

• YTD Expenses ($18,000) are at 94% of budget.  Further reductions will be needed 

to overcome revenue shortfalls (Memberships and HOT)   

• Current projections indicate potential Net Operating Loss for 2020 of approximately 

$35,000 – significant action will be needed to address.  

 

Additional Notes:  

• Membership stats:  

o ~200 members paid and in good standing 

o ~60 members have outstanding 2020 membership dues invoices 

o AR Aging report included with this package 
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