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Global air cargo volumes continue outperforming previous years
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SOURCES: IATA Monthly Tracker, IATA CargoIS Data and Boeing Analysis



Copyright © 2020 Boeing. All rights reserved.  |   BOEING PROPRIETARY   | CSM-MA   |   JUN2021

Recovery of lower hold capacity flat-lines as pandemic surges in other 
regions of the world

SOURCES: BR&T-E ADAPT/FlightRadar24
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Year-over-Year AFTK Change by Trade Flow
Last 3 full months

Numerous major trade flows show improvement in cargo capacity

SOURCES: BR&T-E ADAPT/FlightRadar24
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April results add to the cargo surge in traffic and revenue

SOURCES: IATA Monthly Tracker, IATA CargoIS Data and Boeing Analysis
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Latin America air cargo traffic beginning to recover beyond 2020 levels
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Domestic Brazil experiencing a more robust traffic recovery 
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Freighters take on greater share of Latin 
America – North America lift since pandemic

SOURCES: BR&T-E ADAPT/FlightRadar24

64%

82%

36%

18%

0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

100%

Pre-Pandemic During Pandemic

Capacity Share by Type

W
B

 P
a
s
s
e
n
g
e
r 

B
e
lly

F
re

ig
h
te

r

Avg 2019 Level

+4%

-24%

-28%

-16%

-14%
-10%

+2%

-12%

+54%

+43%

-60%

-40%

-20%

0%

20%

40%

60%

80%

0.0

0.1

0.1

0.2

0.2

0.3

0.3

0.4

JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY

2020 2021

%
 Y

O
Y

Δ
A

F
T
K

s
, 

b
ill

io
n
s

Weekly Air Cargo Capacity
Year-over-year

WB Passenger Belly Freighter Avg 2019 Level Total % YOY



Copyright © 2020 Boeing. All rights reserved.  |   BOEING PROPRIETARY   | CSM-MA   |   JUN2021

Intra Latin America capacity approaching pre-
pandemic levels

SOURCES: BR&T-E ADAPT/FlightRadar24
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International passenger lower-hold cargo 
capacity lags economic recovery
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Air Cargo is a resilient industry



20-year forecast: traffic to double
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Freighter fleet to grow over 60% by 2039
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Dedicated freighters will continue to carry >50% of world air cargo traffic

SOURCES: IATA, ICAO and Boeing
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• Cargo traffic recovering after two years of contracting

• Near-term freighter demand driven by lower hold capacity shortage; likely to continue through 2022

• Freighters will continue to carry over half of the air cargo traffic

• Global freighter fleet to grow more than 60% to 3,260 over the next two decades
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IATA General Cargo Monthly Yields

Yields since the onset of pandemic are nearly 70% greater than a pre-
pandemic average of $1.76/kg 
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